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Miana College
Statement of Responsibility
For the year ended 31 Decembaer 2022

Tha Board accepls responsibility for the preparation of the annuzl financial stalainonts and the judgemeniz used In thease
financlal statemants,

The managemant (Including the pincipal and others as diracted by the Board) acoepls responsibility for eatahlishing and
mainlaining a ayslern of intermal eantrols designad to provide reasonabls assurance 25 \ar the intagrily &nd rellabllily of the

sehaol's Mnancial reporting.

It Is the opinfon of the Board and managerment that the annual financlal statemants for the financlal year anded 31
Dacamber 2022 fairy reflacts tha financlal posiiion and operations of the schaol.

The &chaal's 2022 linencial statsments ars autharlsed for lsaue by the Board.

Ta Rina Leonard Jahn Murdoch
Full Mame af Presiding Membar Full Mama of Principal
o S, ST
Sigdapite of Presiding Mamber &fm._._m__hd\_u— Principal
22nd May 2023 22nd May 2023
Data: Date:
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Mana College
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2022

Notes

Reveanus :
Government Granis
Locally Ralsed Funds
Interest income

o 1a

Expanses
Locally Relsed Funds

Laarning Resourcas
Administration
Financa

Properly
Losa on Disposal of Property, Plant and Equipment

[- B E R

Net Surplus/{Deficlt] for the year

Raovalustion of Arwark
Taotal Comprehensive Revenus and Expenas for the Year

2022 2022 2024
Budget
Actual  (Unauditod) Achual
§ ] §
8,344,118 6,593,103 7,503,753
264,531 61,800 181,975
7,186 . 1.957
8715815 6,555,002 7,667,885
172,125 76,324 142,616 -
5ATEA13 5,111,691 5,677,228
1,080,904 368,225 763,218
2,573 - 4,884
1,838,500 1,088,762 1,026,691
7,296 - -
8,556,811 6,655,002 7,614,537
150,004 73,148
248,400 -
408404 73,148

The sbove Statement of Comprehensive Revenue and Expanas should ba read In conjunclon with the accompanylng notas

whizh form part of these financial stalements.

Blzna Collsns Annnal Rancd sl Finanolal Skatamants
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Mana College
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2022

Moles

Balance at 1 January

Tatal comprahanaive revenue and expansa for he year
Capital Contributions from the Minlstry of Education

Conlribulion - Fumilture and Equipment Grant
Equity at 31 December
Accumulated comprahensive vevanue and axpanss
Artwark Revaluation Resarva

Equity at 31 December

2022 2022 2021
Ackual Eﬁm“ﬁn" Actual
$ ] 4
375,804 373,004 760,008
408,404 73,148
- 12,647
782,298 373,854 ETFT]
532,898 373,854 373894
249,400 = .
762,200 73,899 373,894

The sboue Stalament of Changaa in Net Assels/Equily should be read In conjunclion with the aceampanying notes which

farm parl of these financtal statemsnls.
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Mana College
Statement of Financial Position
As at 31 December 2022

Moles
Current Assets
Gash and Gash Equivalanis 7
Accounis Receivable B
(BT Recalvable
Frepayments
Invastmenis g
Funds hald for Capital Woris Projects 15
Current Liabllitias
GST Payable
Aocounis Payabla 11
Revenus Resaled in Advanco 12
Prowvlsben for Cyclical Maintanance 13
Finance Lease LiabEty 14
Funds held for Capital Waris Projects 16
Working Capltal (Deficit)/Surplus
Mon-current Assats
Invastmamns 9
Property, Plant and Equipment 10
Moan-surrent Lishilities
Provision for Cyclical Maintenance 13
Finance Lease Liability 14
Funds held on behall of Porlrua Activily Cenira 16

Equity

2022 2022 2021
Budget
Actual  (Unaudited) Metual
s & $
1,307 556 606,840 74,741
- 383,174 35,000 368,870
i - 12,001
19,114 5,000 12,260
- 2 300,525
8432 -
1,788,276 846,540 1.068.405
136,884 - -
468,729 485,484 551,170
B2 420 445,762 84,335
141,223 60,000 106,016
16,220 40,000 34,386
853,487 - 160,434
1,667,873 1072206 936,391
118,303 {125,608 132,064
261,738 . 2,338
484 781 552, 428432
738,518 552,500 430,770
83,0065 18,000 48,782
18,428 35,000 8,733
- - 138,438
72,524 53,000 188,930
752,208 373,804 373,884
752,288 a7 884 373,804

The shove Statement of Financial Pesilion should be read in conjunstion with 1ha assompanying notes which form parl of

these financial stalemants,
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Mana College Mana College

Statement of Cash Flows Notes to the Financial Statements
For the year ended 31 December 2022 For the year ended 31 December 2022
R s 1. Statement of Accounting Policies
Mota Actual  [Unaudited) Antual a) rling Entity
5 § $ Repo "

Mana Caollage (tha School) i a Crown entity as specifiad In the Crown Enlilies Aot 2004 and a school es deseribed in the
Cash fows fram Operating Activities 3
Gavarnment Grania 3417.004 2 436,634 2,877,202 Educallon and Training Act 2020, The Baard Is of the view that the School & a public bensfit entily for finanalal reparting
Locally Ralsed Funds 258,857 114,230 38,461 PR,
Goods and Servicos Tax (nat) 148,608 11,008 {10,842)
Payments to Employess (1,545,008)  (887,130)  (1,280,755) wﬁ.ﬁvﬁﬂiﬁ
H—E-ﬁnw—w_ﬂmann_wa :ﬂﬁ.‘mmww ﬁEm.m&ﬁ _._._.JM.M%W The financlal reports hava baan __BTEE_ fer ha parlod 1 January 2022 to 31 Decembar 2022 and In accordance
Intereet Recalved 7192 260 1764 with the requiraments of tha Education and Trainlng Act 2020,

i Basis of Praparation
Het o trow Qoraing ryet 37,554 TR 1 The financial statements have been prepared on a golng coneem basls, and the acsaunting pollcies have baen caonsistently
Cash flows from Investing Activities applied thraughott the paried.
Pracoeds from Sala of PPE (and Intangibles) (4.033) " 9,257
Purch tangi Financlal Reporting Standards Applied
_uﬁn:” MM ﬂ“mmﬁ_ﬂ..”aﬁ los) :E.ﬂ.uuv hﬁmmv LMM%M The Education and Training Act 2020 requires the Schoal, as-a Crown antlty, to prepare financlal slatements in accordance
Procasds fram Sala of Investments 200525 bl . wilh generally accapted aocoounting practice. The financial stalemants have bean praparad In ascordance with generally
! acceptad aocounting practice In New Zsaland, apphéng Publlc Sector Public Benefit Entlty (PSE) Standards Raduced
d Disclosura Regime as appropriate to publc benefit entilies that qualify for Tiar 2 reporting. The schoo! ks considered a Public
Nat cash Io Investing Activiies 134,748 54,000 (367,224 Benedt Eniity 1 It maels the oritaria specified as "having & primary ohjsctive to provide gaods andlor services for community
Gash flows from Financing Activitios ﬂmunu..mw__ﬁ&, and s._..ﬂdn&m:umﬂ_a_ has been providad with a view fo supporting that primary objeotive rather than for
Furnllura and Equipmant Grant . - 12,847 financial retum lo equity holders™.
Finances Lease Paymeants {42,584) 38,871 (48,364)
Third PBE Acsounting Slandards Reduced Disclostire Regima

P o Belntt of Pk e () Ao The Schoal quallfies for Tler 2 as tha 2chaol (3 nol publicly accouniable and Is not considerad [arge as it falls balow tha
Net cash from Finanding Activitias 880716 (261,008) 71,882 axpenditure threshold of $30 million per year, All felevant recduced disclosurs concesslans have been taken.

Measuremant Base
Net (decranso)iincrease in cash and cach equivalents £21.901 The financial statements are preparad on the historical cost basis unless othenwiss notad in & specilic
Gash and cash equivalents at the bagihning of the year 7 874758 574,739 542,394 acoounting poliey.

Prosentation Currency
Gash and cash equivalents at the endl of the year 7 1,397,556 806,640 874,739 These financial statements ars presented in New Zealsnd doliars, rounded to the nearest dollar.

Specific Accounting Pollcles

Tha acoounling policles used In the preparation of theca financlal slatements are sel out balow,
The slalement of cash flaws rasaeds anly thosa cash flows directly within the control of the School. This means cenlrally
funded leachers’ salaries and (he use of land and bulidings grant and expansa have bean exclidad, Critical Accounting Estimates And Assumptions

. The preparation of financlal stalsmants requires managament & males Judgemants, aslimates and assumptions that afact
ﬂ“ﬂ“ﬂﬁﬂnﬁgmﬂgﬂ_ shauld be raad In confjunclion with he accompanying notes which form part of thasa the spplication of aceeunting policies and the raportad amounts of assels, kablifies, revenus and expansas. Aotual resulls
. may difer fram these sstimates.

Esfimatas and underlying assumptions are raviswed on an ongolng basls. Revisions lo accounting eslimates are recagnised
in Ihe psriod In which the astimate ks ravisad and In any fulure perivds affectsd.

Usaiul Feas of proporly, plant and eguipment

The School reviews the estimated useful Bves of proparty, piant and aquipmant st he end of each reporting date. Tha School
bakeves thal ths estimatad useful lives of tha properly, plant and squipment &s disclesed in the Signifisent Accounting Folicles
are appropriata to the naturs of lhe proparty, plant and equipmant at repariing date. Properly, plant and equipment (s
disclesad al note 10, P

‘gug
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Mana College
MNotes to the Financial Statements
For the year ended 31 December 2022

1. Slatement of Accouniing Policles

Cyelical Malhtenanca

A schoal racognlses s obligation ta mainiain tha Minlztry's buiidings In 2 good state of repalr as a provision for eyclical
miainienance. This provizlon relataz mainly to tha palnting of the school bulldings, The estimate Is basad on the school's long
tern malnlsnancs plan which |s prepanad as part of its 10 Year Praperty Planning process. During the yaar, the Baard
assassos the ressonablenass of s 10 Year Progerty Plan on whioh ihe provislon ks based. Cyalleal maintanance is disslosed
al nole 13.

Critfeal Judgemants In applying accounting policies
IManagement has exsrclsed the lallawing oritical judgemsnts in applying accounting palicles:

Clagaiication of l3ases

Determining whether a leasa |5 a inence lease or on operating leasa mquires Judgement 25 to whether the leese ransfars
substantially sil tha riaiez and rawards of ownership lo the schoal. A laass Is classified as a finance lease It transfars
subslanfally el rlslts and rewards incidental to cwnership af an undarlying assat to the lessee. In conlrast, an operafing lsass
s a laase hat does not fransfer substanially all the risks and rewards Incidantal ko ownership of an asset to the |assas.
Judgjement ks requined on various aspects that include, but are not limited lo, the falr value of the leasad assel, the economic
ifa af the leased asset, whelher or not 1o Includs renewrl optioha In the lsasa term, and delermining an sppropriale discount
rale to caloulats the present valus of the minimum lzase payments, Classilicalion as a finance leass means the assat is
recognisad in the statement of fisancial position as praperty, piant, and equipment, wheraas for an operating leasa no such
assat s recognised, Finance lease lkablily disclosuras ara containad in nota 14. Fulure operaling leass commilments are
dizoiosed n nota 21k,

Racagritfon of grants
The Schocl reviews the grants maonles racalved at the snd of each reporling period and whathar any require & provisian to

carryforward amotnts unspant. The School believes all grants recelvad have baen appropriately recognised as a [kabllity if
raquirad. Government grants are disclosed al nole 2,

¢) Reuenue Recognition

Governmeni Grants
The school receives Tunding from the Minlstry of Educallon. The folowing ars the maln types of funding that the Scheal

recelves;

Operalional granls ars recorded as reverius whan the School has tha rights to the funding, which Is in the year thal the
funding ls recelved.

Taachars salaries granis sre recorded as revenue when the Schoal has the rights to the funding In the salary paried they
relate to, The grants ate nal rasaived In oash by the School and are pald directly to teachers by the Ministry of Educatlon.

Oiher Ministry Grants for directly funded programs are recorded as revenus whan tha School has tha rights to the funding In
tha periad they ralate to, The grants are not recalved In cash by the Scheol and ara pald diractly by the Minlstry of Education.

The property from which the School oparates s awnad by the Crown and managad by the Ministry of Education an behalf of
the Crown, Granis for lhe usa of land and bulldings are not recelved In cash by tha 8chool as thay squale lo the deemad
expanse for using the land and bulidings which are owned by lhe Crown. The Schoal's use of the land and bulldings a3
oceupantis based on a propey ocoupancy document as gazetled by the Minlstry, The skpense Is basad an an assumad
market renlal yiedd on fhe vallz of land and bulldings as used for rating purposes. feae '

This Iz a non-cach revenua thal ks offsel by & non-cash axpense, The Lse of land and bulldings grants and associated

enpandlburs sra recordad in tha parad the School uses the land and bulldings,
ey

()
..u,..
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Mana College
Motes to the Financial Statements
For the year ended 31 Dacember 2022

1. Btatement of Accounting Pellcles

Other Granls where conditions exist

Other grants are recorded a8 ravenua whan the Schol has the rights to the funding, unless there are unfuiflled conditions
allached lo the grant, In which case the ameunt relating to the unfulllied conditions |2 recognizad as a Rablily and rsleased lo
revenua a5 tha conditions are fullllled.

Danatfons, Gifts and Beguests

Donatlons, gifts 2nd bequests ars reconnised as an assat and ravenus whan the right lo recalve funding or he assel has
been establishad unless thare |2 an obligation o raturn funds If conditions are nol mel. IF conditions-ares nal met funding 15
recogniged ag ravanue [n advance and recagnised as revanus when conditions are satlsflad,

Interest Revanue
Inleras! Revenue eamad on cash and cash aquluslents and Investments Is recorded as revenua In the period it is sarnad,

d) Operating Lease Payments
Payments mada under oparaling leases ara résognisad In (e Statemant of Comprehansive Revenus and Expenss ona

stralght lna basls over the lsrm of tha lease.

g} Finance Laase Payments
Financa leass payments ara appertionad batwaen the finance charga and the reduction of the outstanding Bability. The

finance charge ie alloeated o oach perlod duing lhe lease lam on an effsctive interast basis.

f) Cash and Cash Equivalents
Cash and cash squivalants include oash on hand, bark balances, deposits held at call with banks, and other shart tarm highly

liquid investments with criginal maturlllss of 90 days or less, and bank suardrafls. The camrying amaunt of cash and cash
oquivalenis reprasent falr value.

g Accounts Receivabla
Shart-term recelvablas ane recordad st the amount due, less an allowanca for credil losses (uncollectabls dabts). Tha schoals

recaivables ara largely made up of funding from the Ministry of Education, therefocs the level of uncollectable debts |a nol
sonsldased to be material, Howaever, short-term recetvables ara yrilten off whan thare ks no reasonabla cepectation of

recovery.

h} Inventaries

Inveniorss ara consumable ltems held for sala and comprlse of stalonary and school unlforms. They are slaled at the lower
of cost and nal realisable valus. Gos! |s delarmined on afirst In, firet oul basis, Mal reallsable value |8 the sstimated sefling
price in the ardinary sourse of aclivilles lass the estimated costs necessary lo make the sale. Ay write down from cost to net
yaalisable valug Is recorded as an axpenss In fha Statemant of Cemprahenshin Revenus and Expansa In the period of the
wirite dawn,

1} Invesimants
Banlc term deposiis are Initially measured at the smount invasted. Inlerest is subsequently aceruad and addad to the

investment balance. A loss allowance for expectsd credit lossas is recognised If the estimated loss allowance ke not tivial,

I} Investment - Artwerlc

Mana College's arlworks are recardad at valuation, which are shown at replacamenl cost, Valuations will lake place every 5
vears. |n years that the artwark Is nol revalued, lana Collsge would assess whethar there has baan any sigrificant andior
malaral movement In value thal would requive & change In stated valus and discloses whether there has basn any assessed

change.
i ¥7)
()
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Mana College
Notes to the Financial Statements
For the year ended 31 December 2022

1. Statement of Accounting Policies

Investmeants - Artwarl Revaluation Resarve

Tha net ravelualion rasulls are credited or debited to the revalustion reserve. Where this results In a dabit balance in the
artwork revalualion reserve, (his balance Is not vet recognised In other comprahansive ravanun and axpense but |s
recognised In the surplus or defislt. Any subsequent Inorease on revaluation thal off-sels a previous decrease In value
racognisad through the statsmant of comprehensive revenue and expensss will be be recagnised first in the surplus or deficit
up to the amount proviously expansed, then recognised n other comprehensive revenua and expense.

K] Properiy, Plant and Equipmont
Land and bulidings owned by the Crown are excluded from thess financlel slatements. The Board's use of the land and

bulidings as ‘occupant’ | based on @ property cccupancy document.

Improvemardts (fundad by the Board) to buildings owned by tha Crown or directly by the board ars recorded al cost, less
secumulatod depracialion and Impalrment losses,

Property, plant and equipmant are recorded at cost ar, In the nase of donated assets, falr valua 61 the dale of recelpl, less
accumulated depraciation and Impalrment losses, Gost or fair value g5 the case may be, Includes thosa costs thal ratate
direcily lo bringlng the assel to the location where (L will be usad and making sure it is in the apprepriate condition for i
intended use.

Properly, plant and equipment acquired with Individual values under $500 are not capilalised, (hey are recognlsed as an
expense In the Statament of Comprehensive Revenuea and Expansa.

Galne and lossas on disposals {Le. scld or given away) are dalarminad by comparing the procasds recalvad with the carrying
afnounis (Le. the book valus). The galn or (085 arzing fram tha disposal of an ltam of praparly, plent and equipment |z
racognisad In the Statement of Comprahanshve Revenua and Expanss.

Finance Leases

& finance lease transfers to the leseoe cubstanitally all the ke and rewards incldental lo ownesship of an asssl, whather ar
nal e k= avenlually fransfarmad. At the starl of tha lease tarm, fnance lsases are recognised 22 assals and (iabiitles in the
statemant of financial position at the lower of Lthe falr value of the leased asset or the present value of the minimum lease
payments. The finance chasge i5 chargad ta the surplus or daficd over the laase parod 50 88 1o produce a constant pariodic
rate of Interast on tha remaining balanca of the liabilily, Tha amount recognised as an assel is depreclated over s uselul ife,
IT thers & no raasonable carainly whethar the schaal will ablaln awnership at the end of the lsass term, the asset s fully
dapracizled over the shorter of the leasea tarm and lis useful ifa,

Depraciation
Proparty, plant and equipmant excapl for library resources are depreciated over thelr astimated usaful livas an & stralght Ine

basis, Library resources are depreclated on a diminishing vaiue basis, Depreclation of all assets is raporiad In the Sialamant
of Comprehensive Revenue gnd Expansa.

The eslimated useful lives of the assets are:

Building Improve ments 20 years

Fumnliure and equipment 10 yaars

Infarmation and communication technotogy 5-10 years

Malor Vehlcles 10 yoars

Library razouroes 12.5% Diminkshing value
Leasad sssels Owver Lifa of the Lease

\PES
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Mana College
Motes to the Financial Statemeants
For the year ended 31 December 2022

1. Statement of Accounting Pollcles

1) Intanglbla Assats

Soffwars oosls
tomputer sofbwars acquired by the School ars capltallsed on ihe batls of Ihe costs Incurred to acquire and bring to use the

spasific software, Costs assoclaled with subsequent malnionance and research expenditurs are racognisad as an axpense in
iha Statement of GComprahansive Revenus and Expanse when incurred,

Gomputer software lesnces with [ndividual valuas undar §1,000 ara not cepilatised, thay are recognised as an expense In the
Slatemant of Comprehansive Revenua snd Expensa when Incurred.

The carrying value of softwars i3 amarised on a straight line basls over lls useful lifs. The ussful life of sofwara |5 astimatad
as three years, The amortisation cherge for sach period and any impainment loss s recorded In the Statement of
Comprehensiva Revanue and Expanse,

m) Impalrment of property, plant, and equipmant and Intanglble ascats
The school does not hold any cash genaraling assels. Assels are consldered cash genaraling where thelr primary objectiva =

to generals a commerelal relum,

Maon cash ganaraling assals
Praparty, plant, and equipment and Intanglble assats hald at cost that hava a finite usaful lfe ara reviewad for Impalrmant

whanevar svanis or changes In cireumstances Indicate thet the camying smount may nok bs recoverable. If such Indication
axlsts, (ne School estimates the sssel's recoverabla service malink An impaimment loss ks recegnised far the amount by
which {he sssal's carnying amount excegds iis recoversble sandce amount. The racoverable servica amaunt is the Wghar of
an assel’s falr valus less cosls lo sall and vaius In usa.

Valus In usa k= datermined uslng an approach basad on slither & depraciztad replacement cost approach, rastoralion cost
approach, ora sarvics units approach, The mest appropriate appreach usad to measure valua In use depends on the naturs
af tha impalmant and avallablity of Information.

In detarmining falr valua lass cosis to sell the schoo! engages an indepandent valuar to assess markel value based on the
best avallable Informalion, Tha valuation is based on [detalls of the valuer's approach Lo determining markel value (Le. whal
vaiualion lachniques have been employed, comparison to recent markel transaction ete.)].

If an asset's camrying amount excaeds |is recovarable senics amolmt, the asset s ragardad as Impalred end tha camying
amount |2 written down fo the recoverable amount. Tha total impelrment loes |s recognised in the surplus o daficit

The reversal of an Impalrment lnss ls racognised In the surplus or deficlt. A praviously racognised impeirmant loss ls reversed
only If thers hes keen a changa In the assumplions usad to datermine the assal's recoverable senvice amount sines the last

impalrment less was recognissd,

- * T PR & FUSTRT T 7 H U Ry



Mana College
MNotas to the Financial Stalements
For the year ended 31 December 2022

1. Statemant of Accounting Policles

n) Accounts Payable

Accounls Payable represents lablliles for goods and servicas providad to the School prior to the end of the financlal year
which ars unpald. Accounts Payabla ara rasorded at the amount of cash required to settle those Babillles. The amolints ara
unsecured and ana usually pald within 30 days of recognifion,

o) Employen Entiflements

Shor-tarm smployss antitthmants

Emplayas hanafits that are dus to be sallisd within 12 months after the end of the perlod in whigh the employes renders the
relaled sorvica are measured based on accrued antilaments at current rates of pay. These include salares and wages
acorued up to balanca dats, and also annual leave sarnad, by non tsaching staff, to but not yst talean 8t balance data,

Long-lsim empioyee entitiemsils
Employes banefils that are dua to ba satiiad beyand 12 months aftar the end of the periad In which tha employee rendars the
related sarvlea, such as refiremant and long servics lsave, heve been caloulated an an actuarial basls.

The calculations are based on tha Tkl fulurs snillsments scorulng to employses, based on Yoars of senvice, years 1o
entitlernent, the llikelinood that employees will reach the polnt of entiilement, and conlractusl enlitlemant infomralion, and the
present valus of he estimaled futurs cashflows. Remeasuramants are recognised In surplus or deficlt In the perled n which

they arlse.

p) Revenue Recelved in Advanco
Rovenue receivad In advance relates 1o fens moalvad from siudents and grants recelved whers thera are unfulfillsd

obllgations for the Schoal to pravide services In the fulurs. The fees are racorded as reverua a3 tha obligations are fullilled
and the foss eamed.

The Schaol holds sufficlant funds lo ensble the rafund of unsamed feas In relation to internstlonsl sludents, should lhe School
be unabla (o provide the services to which they relats.

q) Funde Held in Trust

Funds ars hald In rust whare they have been racalvad by the School for a speclilad purpose, or are balng hald on behalf of &
Ihird perty and these transacflons are nol recardad in the Statement of Revenue and Expense. The Schadl holds suffickent
fundla to enabla tha funds to be used for thelr Intended purpose at any lme.

r) Funds hald for Gapltal works
Tha schaol dirastly recalvas funding from the Ministry of Educalion for capital werles projests that are included In the Schaol

] Sharad Funds

Sharad Eunds are held on bshalf of a eluster of participating schaols as agreed with tha Minkstry of Educalon, In inslances
whers funde ase outside of the Seheols controd, these ameunts are not recorded In the Slatemant of Revenue and Expanse,
In Instances whera the schoal s detarmined to be the principal for providing the sanvce ralated ko the Shared Funds (such as
{he RTLE pragramma), all lncome and expendilurs related to the provision of the servies bs recorded in the Slatement of
Revenus and Expense, Tha Schoo! halds suffislant funds to snabls the funds o ba used far thair intended purposs,

£} Provislon for Cyclical Malntonance
Tha proparty frem which the School operales Is cwriad by the Grown, and is vasled In the Ministy. The [dinistry has gezettad

a property occupansy dooumant thal sals oul the Board's praperly maintenance rasponsibliities. The Board Is responsible for

mialr %:D tha w_!u—. E&Tumm and ather fadililies on the Schacl sl |n & stata of ﬂ._uﬂ_u ardar and -ﬂﬂ.mn..
e Page 11
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Mana College
Notes fo the Financlal Stalements
For the year ended 31 Dacember 2022

1, Statement of Accounting Pollcles

Gyalioal malntananca, whish [nvelves painiing the interiar and exterlor of the School, malies up the maost significant part of the
Buard's responsibllfies autzids day-to-day maintananca, The provision is a reasonable estimats, based on ha school's basl
sstmate of the oost of painiing the school and when the schoal |s Feqlired to ba paintad, based on an assessment of the
school's condlfion. .

The schools carrles out painting malntenanca of the whole school over & 7 10 10 ysar pertod, lhe sconomic oulfiow of this ks

u) Financlal Instruments
The School's financlal assets comprize cash and cash quivalents, accounts racelvabis, and Invastmonta. All of these

financlal assets, except for Investmenis that ars shares, are initially recognised at feir value and au beequently messurad al
amorized cost, velng the sffecive Interest method,

Invastments (hat are shares are categorisad as ‘finandal sssets at fair value through other comprehansive ravenue and
axpanse’ for socounting purposes In accordanca with financial raporting standards. On initial rseognition of an equlty
imvastmant thal Is not held for trading, the School may lnevocably slast to pressint subsaguent changes In the Investiments falr
valua In other comprahensive revenue and expense. This eleclion has been made for Investmenta fhat are sheras.
subsequant to inlllal recognition, these assels ate maasurad al falr value. Dividancs are rosognised as Income n surplus or
deficlt unlsss e dividend cleary rapresents a racovary of part of the cosl of the investment. Other net galns and insses afa
recoanised in other comprahansive ravanus and expsnse and ars naver reclasalfied to surplua or defioll

The Sehools financial abiltles compriss acoounts payabls, borrowings, finance leass Eability, and palnting contract ability,
Finenclal liabiftles st subssquenty measurad at amortisad cost using the effective interest mathad, Interest expense and
any gain or loss on derecognilion are recagnised In surphs or dafisit,

v} Goods and Services Tax (B5T)
Tha financlal statements have baan preparad on a GST ewoluslve basls, with he exception of accaunts racakvable and

accounts pavable which are staled 83 GST Inclusive.

Tha net amount of BST pald o, ar racalved from, the IRD, Insluding the BST refating to Investing and fingncing activilles, is
classified s 2 not opersting cash fow In the stalemants of cash Aows.

Gommitments and contingencles are disclosad axcluslve of G3T.

w) Budget Figuras
The budgel Mgures are exiracted from tha Schaal budget that was approved by the Board at ha starl of the year,

%) Serviees recsived in-kind
From fime to time the School recslvas sanvicas in-kind, Including the fime of volunieers, The Schodl has electad not o

racognise services tacalved In ldnd In the Statemant of Comprehensive Revanue and Expensa.
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Mana College
Motes lo the Financial Statements
For the year ended 31 Decamber 2022

2. Govarnment Grants

Government Grants - Minlstry of Educallon
Taachar' Salanas Granis

Usg of Land and Bubidings Granta

Gthar Sovernment Granls

Tha sehoct hae optad In to the donations schema for this yeer. Total amount recefved wea 572,000 (2021 §72,000).

3. Locally Ralsed Funds

Local funds ralsed within (he School's communily ara made up of:

Ravanue
Danations & Boquests
Faes for Extra Cunidcular Activilles
Trading
Fundralaing & Communily Granls
Qthar Revenue

Expanses
Extra Gurroular Aclivilies Gosla

Trading
Fundralsing and Community Grant Costs
Olher Locally Ralssd Funds Expandiure

Surplus for the year Locally raised funds

4, Learning Resourons

Curricufar

Infarmatian and Communleation Technology
Library Ressurces

Employas Beneflts - Salarlea

Staff Development

Depranistion

Mana PBallana Snoisl Ranor and Flnancdsl Sklsmenls

2022

Actual

$
3,028,686
4,827 500
1,288,714
88218

8.844,118

2022
Budgel
{Unaxditod)
5
2,078,098
4,800,000
650,000
65,005

2021

Actual
5

2825002
4,088,162

540,360
51,300

2022 2022 2024
Budgel
Actual  {Unaudited) Actual
§ 3 $
50,515 20,000 47427
£3,012 10,000 20,363
4,563 21,890 3,004
135,030 = 90,696
120,611 10,000 20168
364,531 61,809 181,975
70,458 1,324 87,741
8,445 15,000 1,082
24,097 - 25,845
74,125 - 47978
172,125 76,324 142616
1824086 [13425] 38,359
2022 2022 2021
Budgat
Aztuzl  (Unaudited) Actual
5 - §
278,168 271,440 415,128
¥TAT6 67,800 78,311
902 500 724
4040328 4626458 5,018,373
37,375 21,000 7,205
141,235 124,785 155,485
A543 5,111,601 BET7.208
nv..a!n.__
@“
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Mana College
Noles lo the Financial Stataments
For the year ended 31 December 2022

5. Adminkstration

2022 2022 2021
Budgat

Actual  (Unauwdited) Actual

$ % §

Audit Fag 11,470 11,13 11,913
Board af Trosteas Fasa 3,515 6,500 3,130
Board of Truslees Expenses 21,455 2,000 3,602
Communleatian 16,084 12,074 17,838
Consumablas B,576 - {1,008)
Othar Gd 488 45185 63,974
Schoal Lunohes 571,808 - 385,015
Employes Bansfits - Salarlas 354,353 prg: K] 2E4.46T
Insurance 3423 4382 4,188
Jervice Providers, Canlractars and Consultanay 7801 5,500 6,010
Wedfara 150 2,000 3,180
1,060,804 388,028 753,218

6. Property P
2022 2022 2021
Budget

Agtual  (Unauditod) Actual
§ g &

Carolaking and Cleaning Consumables 26,312 15,000 27,708
Cansultaney and Contract Services 138,267 140,000 140,084
Cyulical Mainlenanoe Provisicn 11,541 6,556 51,445
Grourds 25773 5,800 10,158
Hent, Light end Watar 71,238 68,006 77,168
Rates 21,801 7,000 28,634
Repalrs and Malnteranca 62 510 31,000 66,038
Use of Land and Bulldings 1,286 714 650,000 540,369
Sacurity 23,611 B, 000 17,776
Vehicles 27,326 17,000 26,979
Employes Bensfila - Saleriss 133,108 420,400 41,079
1,898,500 1,008 762 1,026,581

Tha use of land and bulldings figure reprasentz 5% of the school’s lolal property value, Properly values are eslablished as part
of the nallan-wids revaiuelion exerciss thal s conducted evary 30 June for the Minlstry of Education's year-and reparting

PUIPOEES,

Mana Collage Annual Raport and Financlal Stalamenls
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Mana College Mana College

Waaﬂ lo the 1__“_“_m ﬂﬁ%.“ mﬂﬁﬁ.:ﬂ:ﬁm 45 Motes to the Financial Statements
Bl T et EHEEN For the year ended 31 December 2022
Te Ganhymid Guzi Baiihvelants 2022 2027 2021 10. Proparty, Plant and Equipment
Budget snlig
Actual  (Unaudited) Actus| Mﬂgnn
e . B 3 (NBV) Additions  Dispossls Impalnment Depreciation  Total (NBV)
ASE Mein Avcount 1,233,390 208,640 66,731 2022 § $ § & $ §
Cyalicsl Maintanancs 27,010 = 26,888 Buiding Improvements 118,883 - - {12.453) 106,440
Deprackation 137,188 - 101,848 Furnlturs and Equipmant 131,002 6,142 = - {34,124) 178 656
PAC -02 Account - - 178,272 Information Technelagy 124,038 51,704 - - (51,996) 123,885
Motor Vehiclss - 24,970 - - (2.48T) 2473
Gach and cash equlvalenis for Gash Fiow Stalement 1,397,556 506,640 a4l Texibadlis a8 - = B (36) G
Leased Assels 35,659 39,103 - {37,530) ar2az
The earmylng valus of short-tarm daposils with ariglihal maturity dates of 90 days or less spproximates thelr fair valus, Library Resoureas 18,304 - - (2,659) 18,145
Balanoe at 31 Dacember 2022 428432 161,019 - = (141,235} 484,701
OF the §1,367,556 Cash and Cash Equivalonts, 853,487 is hald by he Sehool an behalf of the Minlstry of Education, These e
furmds ane required lo ba spantIn 2023 on Crown owned school bulldings undar tha School's Five ear Property Flan, Tha net carrying value of squipment held undar a financa lsase Is $37,232 {2021: §35,659).
b5
e p— — it 2022 2022 2022 2021 2021 201
Budgat Costar ol Boolk Costor Ancum Net Boolc
Actuzl  {Unaudited) Actual Valuatlon Accum Depn Value Valuailon U.._u” Value
$ ] 5 b §
§ 5 3
Bullding Improvaments 245,060 (142,820 106,440 249,060 (130,187) 118,803
s T . 500 these Furniture and Equipment §27.086  (348,390) 178,508 496268 (315,268) 131,002
- Informaiion Tachnology 428,121 (308,225) 123,805 meA18 (252,380) 124,038
Tencuwr-dulanad Gosst Mook a4 - 80,18 Molar Vehlcles 30,113 (7.840) 22473 5,143 15.143) .
T Texlbociks 6,488 {5,488} - 8,488 {6452} 36
£ 35000 LRI Loassd Asssls emiss  (180,921)  ar@ar 180080 (15339) 35,65
Reealvablos from Ex Transadlions 32,328 35,000 18,805 Library Reaourses 38,885 (22,740} 18,145 38,885 (20,081) 18,804
Racoivabias from Non-Exchangs Trensactions 340,844 - 350,183 Balance st 31 Decamber i 7 q T
363,174 35,000 368,878 _
14. Accounts Payable
2022 2022 2021
8. Investments Budgst
Astu
The School's Investmant activitios ara classifiod as follows: nh E:n:.__z._h _pﬁ.._mh
a2 e et red 105,160 145,000 177,007
Sget rszﬁm 12.270 : 11,813
8 - "
F"E“ EEEEEM Enzuh Employes Enlilements - Salares 340,846 50,484 350,183
Shari-ierm Bank Depeelts - - 300,525 Employee Enflizmants - Leave Accrual foen = 12,067
Atwsoric 240 400 AT0
Sharas 2328 2,338
Tolal Inveetmsnts 257,738 = 0L 060 Payshles for Exchangs Tranzaclions 468,728 496,484 854,170

468,729 A95 484 551,470

The Artwark Investment Is made up of four places af ar worlk croatad by Robyn Kehuldwa, Tha arbwork was Jast revalusd an 18
IMay 2022 by Indepandant Waluers Dunbar Sloona,
Thars have been no known slgnificant andfor matarial mevements in valua sinea the dale of vakuallan,

iﬂgnh.r MEIEY
2 2 " A
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Mana College Mana College

Notes o the Financial Statements Notes to the Financial Statements
For the year ended 31 December 2022 For the year ended 31 Dacember 2022
12. Revenue Recelved in Advance 18, Funds Hold for Capltal Worlis Prejects
2022 2022 2029 ;
Budgat Didring the year (he School raceived and applled funding from the Ministry of Educatian for tha fallewlng caphtal works projecta.
Actual  (Unaudited) ksl Tha amount of cash held on behalf of the Ministry for oapital warks project |s included undar cash and cash equivalents in nole
7
$ § § -
Grants In Advance 184,148 283,531 120,038
Ofthvar {101,728) 153,231 {35,704) . Opening  Recelpts Bot Glosing
2022 Balances from WMoE Paymonts Contributions Balances
B2420 446,762 64,335 ¥ ¥ 5 §
tdaater Planning Involverment I progtess 22,088 - (21,843) - 115
SIP - Gym Upgrade In progress 138,378 1,000,000 (327 B40) - 810,636
Healpump completed - 12,000 {12,000) - -
13, Provisian for Cyclical Malntenance i - it Schoal Devalopment ol _ 21.780 (21.780) - .
Budgst LSPM Intamal Door Modifleation i progress - 37 074 T#ﬂ,nw - ?M M
nawdit Temp Foods Room In pragrass - - {1,814 - {1
Al S At Art Room Intamal Parliions | progress . 42,846 - - 42,848
Provision at (he Start of the Year 182,778 152,774 101,333
increasel (decrasse) fo the Provision Buring the Yasr 11,541 5,556 51,445 Totals Jendet 17is700  [437.069) - pAls
Adjustment ko the Provizion - - - ——
Usa of the Provislon During ihe Yeer - 1,334 - ress H
- il s ) Fumds Hald on Behalf of the Minlsiry of Education 853,447
Prawizlon al the End of he Year 164,318 108,000 152,778 Funds Due from the Ministry of Education (6432)
T BAT.066_
Cycllcal Malntanance - Currant 111,223 an,000 108,018 i
Cyclical Maintenance - Non Current 53,088 18,000 48,762
— 64,319 108,000 162,778 Opaning Recelpts BOT Closing
e B e 2021 Balances  fromNoE  Payments Contributions Balances
§ £l $ §
Par the cyclical maintenance schadule lhe school Is nast expactad fo underake painling wors during 2023, This plan s based
Upgrade Tach Block In progress Tas = - (738) -
on the sehools 10 Year Properdy plan which has been prepared by a Minlstry Engaged Consultant. Master Planning Invalvemen! i progress 18,708 50,000 (47,738) g 29,068
Block C - Asbesins Removal  compialed = & - = -
Re-ashphalt Driveway In prograss - - - - =
14, Finance Lease Liability SIP - Gym Upgrade i g = 178,020 (a7 644) . 138,378
Tha gﬁﬁhﬂﬂiiu Inte & number of financa lsasa agrssments for computers and athar ICT aquipment. Minimum lease i EIEY) ST .._mm.mmﬁ ) U
2022 2022 2021
Budaet
Actual  (Unauditad) Actual
5 $ $
Mo Loter than Ona Yesr 17,643 40,000 3547
Laler than One Year and no Latsr than Five Years 20,860 35,000 3,83
Latar than Flve Yeara - - -
Fulure Finance Charges (3,861) - {1,678)
38,640 75000 28,128
Represonted by
Flnance leana [abillty - Current 16,220 40,000 34,308
Finance leass Iability -Mon Current 18,428 35,400 3,733
34,648 75,000 a8 128

_n.aonw jiliT)
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o ] b T T e e T mne
B a7 i f.v.....:e Bans 1F

- ® L T L L LR T e



Mana College
Notes to the Financial Stalements
For the year ended 31 December 2022

186, Funds for Porirua Acthvity Centre

idana College was the lead schaol funted by tha Minislry of Educalion bo provide the umbralla gervice for Porkua Activily
Coantra, This was fransferrad to Porirua College duing term one of 2022,

2022 2022 2021
! Budgal
Actual  (Unaudited) Actual
§ § £
Funds Held et Beglnning of the Year 138,435 138435 A28
Revenue
Funds recelved from the Ministry of Education 135,351 - 130,748
Oiher Ravenua Ba = =
136417 - 130,748
Tatnl funds svaliable 273,852 188,435 208,176
Expenass
Employea Benaflit - Salarlas 8456 - 34,570
Adminisiration 1,843 - 16,529
Laarming Suppart 2,504 - 11,210
Proparly 1,561 - 25,030
Fhead Asssis - " a
14,494 - 81,338
Transfar of Funds lo Porirua College 12589,388)
ELEEL

Funds Hald al Year End

17. Related Party Transactians

Tha School ks & canlrallad enilty of the Crown, and tha Crown providae the major source of revenus o he schiool, The scnoo!
arlers Into iransactions with ofher anlilles also conlrollad by (he Crown, such &5 government depariments, state-ownad
entarprizes and olher Crown entilies, Transactions with these enfitles are not disclosed aa they ooour on femms and candiligns
no more o less faveurskie than those that It is reasenable to expact the school weuld have adopted If dealing with thal entity at

arm's length,

Relalad parly distlosures hava not basn made for Iransactians with ralatad partiea that sre within a nomnal suppler or
chisnbracisient relationship on lsrms and condition no mora or less favourable than Lhose {hat 11 is repscnshls 1o axpeot e
schenl would have edopled In doaling with the party at arm's length In the same sireumslances. Furiher, ransadlions with olher
government agancies (for example, Govarmmant depariments and Crown anfliles) are not disciosed as related party
Irananctiona whan they are consistent with the pormal operaiing amengements batwsan govammant agenclss and undertaken
on the nommal tarms and condlllens for such transactions.

milFIED
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Mana College
Motes to the Financial Statements
For the year endad 31 Decembear 2022

10. Ramunaratian

Hay managsmen! persoqnel compensalion
Kay managamen perzannal of tha School Includa all rustees of the Board, Prindpsd, Depuly Princlpals and Heads of

Doparlivants.

2022 2021
Acbual Actual
3 ¥
Brard Members

Ramunsraiion 3,515 3,130

Leacarship Team
Remunsrafion 344,008 673,123
Fulltbns squlvalent mambers 4,30 4.00
Tolal key management personnel ramuneration 847,621 578,253
4.30 4.00

Tolsl lull-ims equlvalent parsonns

There are 2 members of the Beard axcluding the Principal. The Beard had held 8 full meelings of the Board in lhe year, The
Scard also has 4 mambars of the Resourcing comimilies which meat manthly. As well a5 these regular mestings, Including
rrapatation Hima, tha Prasiding Member and other Board mambars have aksa been involved In ad hoo meetings ta consldar
student wellare malters Including stand downs, suspensions, and ofher disciplinary matters.

Frincipal
The lolal valug of remunesation paid or payable to the Principal was in the following bands:
2022 2021
Actual Actuyal
Salarles and Other Shork-lerm Employss Benefils: 4000 §000
Satary and Qlher Paymeanis 230 - 230 ZI0 =230
Benefits and Other Emelumeants 4-8 4-5
Other Employees
The number of efher employess with remuneration greatsr than $100,000 was in the following bands:
Remunaration 2022 2021
$000 FTE Number FTE Mumber
100 - 110 8 12
110 - 120 1 a
120-130 2 2
11 14
The disclosure fior 'Othar Employees’ doaa not includa remuneration of the Principal.
e
Mane Collage Annual Report and Finandal Stalemenls = Fage 20



Mana College
Motes to the Financial Statements
For the year ended 31 December 2022

18, Compensation and Other Benefits Upon Leaving

Tha total valus of compensalion of ather benaflis psld or payabls to parsans who oeaasad to ba trustees, commiliae member, or
amployais durdng the financlzl year In relation to that cessation and number of persons o whom all or part of that tolal was
payabls was as follows:!

2022 2024
Actual Actual
Tolal £0 §o
Number of Paopla - -
20. Contingencias

Thare are no cantingsnt lizbililies and no contingeni assels (excapt as noted below) as at 31 Decamber 2022 {Conlingent
liabiiilles and assets at 31 Dweaambear 2021: nil),

In 2022 the Ministry of Edusation provided additional funding for both (he support stafl In Schocol's Collsclive Agreement (CA)
Selllement and the Tercher Alda Pay Equity Selllameant, The Schoal Is yal to recalve a final wash up that adjusts the estimatad
quartarly installmente for the sctual lsacher aldas employed In 2022, The Minlstry Is in the process of determining the amaount of
the final wash up paymant for Iha vear ended 31 Dacembar 2022, Even (hough the paymant ks confirmed, the amaunt fo be
racslvad Iz nel known with a high level of certainty. Tha School hes therefore not recognised lhe sxpecled receipt (assat) and
income in Itz financial statemants, The paymeant |s expectad to ba recehved in July 2023,

Haolidays Act Compliancs — schoaols payrall
Tha Ministry of Education performs payroll processing and paymants on behalf of boards, through payroll service provider
Educallon Payroll Limitad,

The Minisiry's review of the scheels sector payroll to ensure compllance with the Holldays Act 2003 Is angalng. Final
ealoulations and potaniis| impact on any specilis Individual will not be knewn untll further dotadled analysls and sclulions have
been complaled,

To the exlent that any cbligation cannot reasanably be quantified ot 31 Decembar 2022, 8 contingent |labllity for the school may
exdst,

21. Commitmants
{a) Gapltsl Gammitmants

As at 31 Desamber 2022 the Board has entared inlo contrect agreemants for capital works 22 follows:

{1) 53,118,217 contract for tha Gym upgradsa, which wil be fully funded by tha Ministry of Education, $1,176,020 has baen
recelvad of which 365,484 has been spenl on the project lo daba; and

(I} $45,848 conlract for tha ail room periifions, which will be fully furded by the Ministry of Educalen. §42,848 has baen
recelved of which $0 has been spent on the project to date; and

(1) $46, 140 contract for the LSPM Internal doer modifiestions, whieh will be fully funded by ths Ministry of Education, $37,040
has baan recalved of which $41 692 has bean spent on the projact {o dats; snd

{Capital commitments at 31 December 2021: $Nil)

() Operating Commitments

#s at 81 Degember 2022 |ha Board has nol entered Into any operaling conlracls.
{Operating commiiments at 31 December 2021: $Mil)

hilmpmm Pallams Amesan] Domnet and Flinoncial Clelamanla
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Mana College
Motes to the Financial Statemeants

For the year ended 31 December 2022

22. Financlal Instruments
Tha carrylng amaunt of financial assels and [fabililes in each of tha financlal Inslrument categories ars a3 felipiwas

Finanalal assots meagured al amortised cost

2022 2022 2021
Budget

Actual  (UnaudHad) Actual

§ § &

Cash and Cash Equivalants 1,397,558 306,840 374,741
Racabeshles 3B3174 35,000 JGE.ETE
Irvesimeanis 2338 . 302,863
Tolal Financial assets maasured at amertised cosl 1,764,060 041,540 1,046,482

Flnancial llabilitles measured at amortised cost

Payables 468,728 495,484 551 170
Financa Leasas 34,648 76,000 38,129
Tolal Fingnclal Liablilss Maasurad at Amordlssd Cosl 503,377 570,484 BAG, 250

23. Comparalives

Thara have been & numbar of pror padod comparatives which have bean rsclassifiad o maka disclosune canaliztent with tha
currank year,

24, Events After Balance Date
Thare ware no significant events aiter the belence dale that Impac! these financlal stalarnents.

o)
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MANA COLLEGE
Members of the Board
For the year ended 31 December 2022

Mama Positian How poziton on Ocoupatlon Term axplrad /
Board galnad explras

Te Rina Leonard Prasiding Mambar |Re-alaotad Depuly Chigf June 2025
Exsculive

John Murdech Principal B% Ollicio Principal

Renel Winoore Paral | Parent Rap Re-slzcted Juns 2025

\ahessa Jaskson Parent Rep Re-alectad Administrator Juns 2025

Reagan Winoera Mgali Toa Rep Co-oplad Rangllira Team June 2025
Mambar

Jodi Blshop Mgall Toa Rep Co-opted Leoturer June 2025

Cherea Shoriland- Parant Rap Co-oplad Manager June 2025

Mk

WiremL Bayllss Parent Rep Electad Manager June 2025

Myles Stuart Student Fap Elactad Student September 2023

Eva Elshop Studanl Rep Re-glecied Student Saptamber 2023

Ngahula Maddan Stalf Rap Elected Teachar June 2025

Madix Baliay Student Rep Eleched Student Soplamber 2023

B P ik il Pl 21l T i i .
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MANA COLLEGE
Kiwi Sport Statemaent
For the year ended 31 December 2022

Kiwdzport Is a Government Tunding Inflistive to support sport for school agad children,
In 2022 the School received Kiwl Sport funding of $12,088 (2021: §11,532),

Kiwlsport funding was usad ta fund all year level student paricipation in varlous sporta programmes.

Cron 4






