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Mana College
Statement of Responsibility
For the year ended 31 December 2022

The Board accapls responsibility for tha preparation of the anmual financlal stalements and the judgements usad in theaa
financial statemants,

The managemant (Including e principal and others s directed by the Board) accepts responsiblily for establishing and
maintaining & system of Interal cantrols designed to provide raasonable assurance as to the integrity and rellablllty of the

schoal's financial raporting.

It is the apinion of tha Board and managament that the annual financial statemants for the financial year endad 31
Decembar 2022 fairly reflects tha financial position and operations of the school,

The Schools 2022 financial stataments are authorised for lssue by tha Board,

Te Rina Leanard John Murdoch

Full Hame of Prasiding Member Full Mame of Prinalpal

g
S5 of Presiding Membar Signatura iof Principal
s

22nd May 2023 22nd May 2023

Data: Ciate

bimmm Paless Annonnl Qe and Elinancial Slalamantos
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Mana College
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2022

20232 2022 2021
Budgat
Motes Actual  (Unaodibad) Actual
$ § $
Revenue
Govarnment Granis 2 8,344,118 B,503,103 7,803,753
Locally Ralsed Funds 3 364,631 51,800 181,976
Interast Incomea 7,186 - 1,057
8,715816 6,855,002 ¥.E8T GRS
Expensas
Locally Raised Funds 3 172,126 76,324 142,616 -
Learning Resources 4 5476413 5,111,691 5,677,228
Adminlstration 5 1,060,904 36868,225 783,218
Finance 2,573 . 4,084
Proparly i1 1,838,500 1,088,762 1,026,581
Loss on Dispasal of Praperly, Plant and Equiprnent 7,208 - -
8,566,811 6,606,002 7,614,637
Mat Surplusi{Deficit) for the year 154,004 - 73,148
Ravaluation of Artwork 248,400 - -
Total Comprehensive Revenue and Expense for the Year 408,404 - 73,148

The above Statement of Comprahensive Revenue and Expansa should be read in conjunction with the accompanying noles
which forrn part of these financial stalements.

hmna Calems dnniml Rerod and Flnannla Statamanks



Mana College

Statemant of Changes in Net Assets/Equity
For the year ended 31 Dacember 2022

2022 20022 2021
Budgat
Motes Actual (Unaudited) Actual
$ $ §
Balance at 1 January a7a.004 a73, 804 248,008
Total comprehensiva revenus and axpense for the year 408,404 - 73,148
Capilal Contributions frem the Ministry of Education

Contrbution - Furniluere and Equipment Grant - - 12,647
Equity at 31 December 782 298 373,50 373,504
Accumulaled comprahansive revanua and axpansa G32,893 373,804 373,894

Arwork Revsluation Resarve 249,400 - -
Equity at 31 Decembar 762,208 473,894 373,894

The ahove Statamant of Changes In Net Assets/Equity should be read In canjunclion with the accompanying notes which
farm part of thesa financlal statements.

hAsna Calians dnnnal Rararl and Financlal Siatamants



Mana College
Statement of Financial Position
As at 31 December 2022

2022 2022 2021
Budgat
Notas Actual  (Unatdited) Actunl
§ ] ]
Current Assats
Cash and Cash Equivalants i 1,397,656 Q06 840 ar4, 41
Accounts Recalvable a 363,174 35,000 A60, 876
GST Recalvable - . 12,001
Prapayments 19,114 5,000 12,280
Invasimanis 9 - - 300,525
Funds hald for Capital Waorls Projects 15 6,432 -
1,766,276 046,840 1,068 405
Current Linbilithes
GST Payable 136,884 - -
Accounts Payakile 11 468,729 495 484 561,170
Rovenus Recelvad in Advance 12 A2,420 446,762 84,335
Provision for Gyclical Maintenance 11 114,223 80,000 106,016
Finance Lease Liakility 14 18,220 40,000 34,286
Funds hald for Gapital Worles Projects 16 B53,407 - 160,434
1,667,073 1,072,248 936,351
Warking Capital (Daficit)/Surplus 118,303 (125,608) 132,054
Maon-ourront Assets
Investments g 251,738 - 2,338
Proparty, Plant and Equipment 10 454,781 552,500 428 432
736,519 552,500 430,770
Mon-current Liabilities
Provislon for Cyclieal Malntenance 13 63,006 18,000 48,762
Finance Lease Liabiliy 14 19,428 35,000 3,733
Funds hald on behall of Porirua Activity Cenlre 16 - . 138,435
72,524 53,000 788,930
Nat Assets TEE_LEH' 374,804 373,894
Equity 782,298 A73,094 373,604

The ahove Slatsment of Financlal Position should be read in conjunction with the accompanying notes which form part of

thasa financlal stalemants.

Kana Mallans Sanial Renod and Financkal Siatemeants




Mana College

Statement of Cash Flows

For the year ended 31 December 2022

Cash flows from Operating Activities

Govarnment Granta
Locally Ralsed Funds

Goods and Sandces Tak (nel)

Payments to Employees
Paymants to Suppliers
Intarast Pald

Intarest Recelved

Mat cash from Operaling Activities

Cash flows fram Invasting Activitles

Procaads from Sale of PPE (and Intangibles)

Purchase of PPE (and Intangibles)

Purchasze of lwestiments

Procaads from Sale of Investments

Mat cash to Investing Activilles

Cash flows from Flnancing Activities
Furniture and Equipmant Grant
Financa Laasa Paymanis

Funds on Behalf of Third Parilas

Mat cash from Financlng Activitias

Mat (decrease)lincrease in cash and eash equivalents

Gash and cash equivalents al the beginning of the year

Cash and cash aquivalents at the end of the year

2022 2022 2021
Budget
Note Actual  (Unaudited) Actual
§ 5 §
3,117,804 2,436,634 2,877,202
A68,967 114,230 38,461
148,888 11,089 {10,842)
(1.646,005) (B&T,130)  (1,200,755)
(1,748,000) (e36,004)  (1.563,239)
(2.673) " (4, B8d)
7,182 260 1,764
337,364 730,650 47,707
(4,038) - 3,267
(161,738) (248,525) (80,358)
- 300,525 {300,525)
300,525 - =
134,748 54,000 (387,224)
- - 12,647
(42 584) 36,871 (486,389)
693,299 {208, 869) 205,604
550,715 (261,988) 171,862
1 B17 531,801 (167,6565)
rd a74,739 374,738 542,384
7 1,387,556 B0&, G40 74,738

The statement of cash flaws records only those cash flows diractly within the conirol of the School. This means canirally
funclad teachars' salarles and the use of land and bulldings grant and expansa have been excludad,

The above Cash Flow Statement should be read in cenjunction with the accampanylng notes which form part of thesa

financlal statamenis.

B lnan s Malleeres i eml Dot ool Ciey
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Mana College
Notes to the Financial Statements

For the year ended 31 December 2022

1. Statement of Ascounting Policies

a) Reporting Entity
hMana Caliege {the School) Is @ Crown entily as specified in the Crown Entities Act 2004 and a schoal as described in tha

Education and Trainlng Act 2020. The Board is of the view thal the School ls a public banafit antity for financlal reporting
purposes.

h) Basls of Preparation

Roporting Period

The tinanclal reporis have been preperad for the perlod 1 January 2022 to 31 Dacambar 2022 and in accordance
with the requiraments of the Education and Training Act 2020,

Basis of Praparation
The financial stataments have been prepared on & going concem basis, and the accounting pofcles have bean conalstenthy

applied throughout tha pariod,

Financlal Reporling Standards Applied
The Education and Tralning Act 2020 requires tha School, as a Crown anlily, 1o prepara financlal statemants In accordance

wih genarally accepted accounting practice. The financial statarmants have bean praparad in accordance with generally
acceoted accounting practice In New Zealand, applylng Public Sector Public Banafit Entity (PBE) Standards Reduced
Disclosure Regime as appropriate to public benefit anlities that qualify far Tiar 2 reporting. The school is considered a Public
Banefit Enlity as It mests the crilerla specified as “having a primary objactive to provide goods andlor senices for community
or soclal banefit and where any equily has been provided with a view to supporting that primary objective rather than for

financial retum lo equity holders®.

PRE Accounting Standards Reduced Disclosure Regime
The Schoal quakifies for Tler 2 as the schoal s not publicly accountable and ks not consldered larga as i falls below tha
axpenditura threshold of 30 millon per year, All relevant reduced disclosurs concassions have been taken.

Measuremant Base
The financial statlemeniz ara preparad on tha historical cost basls unless atherwise noted in a specific

accounting policy.

Presemfation Gurrency
Thesa finandial statements are presanted in New Zealand dollars, rounded 1o he nearas! dollas,

Specific Accounting Pollcies
The accounting policies used in the preparation of these finansial statements ara sal out balow,

Critical Accounfing Estimates And Assumprions
The preparation of financial statements requiras managamant to make judgemants, astimatas and assumplions that affect
the appliication of accounting policles and the reportad amatints of assets, llabliitias, revanue and expanses. Actual resulls

may diffar from these astimaies,

Estimates and underiving assumplions are reviewed on an ongoing basis. Revisions to accaunting astimates ara racognised
in tha pariod In which the astimate is revised and In any fulure perlods affected.

Usaful hves of propary, plant and aguipmant
The Schaool reviews tha estimatad ussful lives of property, plant and equipment at the end of each reparting date, The School

batlevas thal the estimated usaful ves of tha propary, plant and equipment as disclosed in the Significant Accounting Pallcias
are appropriate to the nature of the proparly, plant and equipmant at raporling date. Property, plant and equipment s

disalosed al nole 10,
\I“&ﬁ.

=
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Mana College
Notes to the Financial Statements
For the year ended 31 December 2022

1. Btatemant of Accounting Policlas

Cyolioal Malintenance
A school racagnises Ibs obligation ta maintain the Ministry's bulldings In a good state of repair as a provision for cyclical

maintanance. This provislon relates mainky to the palnting of the school bulldings. Tha aztimate is basad on tha school's long
term malntenance plan which Is prepared as part of its 10 Year Proparty Planning procass. Dwiring the year, the Board
assasses the reasonablanssa of itz 10 Year Properly Plan on which the provision ls based. Cyclical maintanance is disclosad

atnobe 13,

Critical Judgements In applying accounting policles
Management has exercised the following critical judgements in applylng acoounting polcles:

Classificalion of lsases

Determining whether 2 lease s a finance lease or an operaling leass requires |udgement as o whether the lease ranafers
substantially all the rlsks and rewards of ownership to the school. A leasa is classlfled as a financa lease if it transfers
substantially all risks and rewards incidental to ownarship of an undariying assat 1o tha lesses, In contrasl, an cperating lease
is o laase that doas not transfar substantialy all ihe risks and rewards incidental to ownarship af an asset lo the [esses.
Judgamant Is required on various aspacis that Include, but are not limfled ta, the fak value of the laased asset, the economic
iife of the leased asset, whethar or nat to includa renewal options in the lease term, and detarmining an appropilate discount
rale lo calculate the present value of the minimum lease payments. Classilicalion as a finance lease maans the asset ls
racognisad In the statement of financlal position as property, plant, and equipmeant, whareas for an oparating lease no such
assal |8 recognised, Financa lease labllity disclosures are contained in note 14, Fulure operating lease commitments are

dizclosad In nota 21h,
Ragoagnition of grants

The School raviews the granis monles recelved at the end of each reporting perlod and whether any require & pravislon to
carryforward amounts unspant, The School balleves all grants recehved have been appropriately recognised as a llabiliy if

requirad. Govemment grants are disclosed at nota 2.
¢) Revanue Recognition

Gowvernmeant Grants
The school receives funding fram fhe Minlstry of Education, The following are the main typas of funding that the School

recaias,

Oparational grants are recorded as revenus when he School has the rights o the funding, which is In the year that the
funding is racelwad,

Taachers salaras granis are recorded a5 revenue when the School has the rights to the funding In tha salary period they
relate to, The grants ara nol receivad in cash by tha School and are pald diractly lo teechars by tha Minlsiry of Education.

Other Ministry Grants for directly funded programs are racordad as revenue when the School has the rights to the funding In
the perod thay relate to. The granis are nat raceivad in cash by the School and ara pald directly by the Ministry of Education.

The property from which the School operates |s cwned by fha Grown and managed by the Ministry of Education on behalf of
the Crown. Grants for the use of land and buildings are not recelved In cash by the School as thay equale fo the deamad
expense for using tha land and bulldings which are owned by the Crown. The School's use of the land and bulidings as
oecupant Is based on a property oocupancy document as gazeltad by the Ministry. Tha axpanse |s based on an assumed
markel rental yield on the valie of land and bulldings as used for rating purposes. 0 )

This Is & non-cash revenue fat is offset by 8 non-cash axpensa. The usa of land and bulldings grants anid associated
axpendilure are recordad in the perod the Schoal uses the land and bulldinge.

- - [ = ] i = - L I B e e L



Mana College
Notes to the Financlal Statements

For the year ended 31 Dacember 2022

1. Statement of Accounting Policies

Other Grants where condiilans exist
Othar grants are recordad as revenus when the Schaol has the rights to the funding, unlass lhera are unfulfillad conditions

allached to the grant, In which cage the amount relating to the unfullilad condifions is racognised as a flabdfity and relzased to
revanue as the condiions are fulfillad.

Donations, Gifis and Boguests
Donatiana, giits and bequests are recognised as an assel and ravenue when the right to receive funding or the assel has

bean astablished unless thara ls an abligation to return funds if eonditions are not mel. If conditions ara not mel funding |s
recognised as revenue in advance and racognised as ravanue when conditions are salisflad.

Infaras! Revanuo
Interast Ravenua earmad on cash and cash aquivalents and Investments is recorded as revenue In e perlod it |s samad.

) Dperating Lease Payments
Payments made under operaling leasas are récognised in the Statement of Comprehansive Revanue and Expense on a

straight line basls over the term of the lease.

&) Finance Loasa Payments
Finance lease payments are apportlonad batween the finance charge and tha reducton of tha outstanding lability, The

finance charge is ellocated to each period during the lease term on an effeclive interast basls.

fj Cash and Cash Equivalents
Cash and cash aquivalents Include sash on hand, bank balances, deposiis hald at call with banks, and other short teem highly

liquid investments with orlginal maturities of B0 days or less, and banl overdrafis. The carmying amount of cash and cash
agulvalents rapresant fair value,

g) Accounts Receivable
Shari-lerm recelvables are recorded at the amount dus, less en allowanca for credit losses {uncollectable debls), Tha schools

recelvables are largely made up of funding from the Ministry of Education, therafore the level of uncollactabde debts is not
considerad to be matarial. However, short-tarm receivables ars writien off when there is no reasonable expactation aof

recovery.

h) Inventories
Inventorles are consumable Rems held for sale and comprise of stationery and school uniforms. They are stated at the lower

of cosl and net realisable value. Costis datanminad on a first in, firsl out basis. Net realisable value |s fhe estimatad selfing
price In the ordinary course of activities less the eslimated costs necassary 10 make the sale, Any wrila down from cost to net
realisable value is recorded as an expense In the Statement of Comprehensive Revanue and Expanse In the pariod of the

wirite dowin,
I) Investmants

Banl term deposils are initlally maasurad at the amount Invasted. Interest |s subseguantty accrued and added to the
invesimant balanca. A loss alowance for expectad cradit lossas is racognised if the astimated loss allowance ks not irivial.

i} Investment - Artwark
hana Collage's artwerks are recorded at valuation, which are shown at replacament cosL Valuations will tele place every 5

years, In years that the arwork |s not ravalued, Mana College would assass whether thara has bean any significant and/or
materisl movernent in value that would require a change in stated value and disciosas whether there has been any assessed

change.

- - [ - L L LI o 1 P BRI



Mana College
MNotes to the Financial Statements
For the year ended 31 December 2022

1. Statement of Accounting Policles

Investments - Adworlk Revaluation Resarve
The net revalualion resulls ars credited or dehited to the revaluation resanve, Whare this results In a deblt balance in the

artwark revalualion resarve, this balance s not yet recognisad in other comprahansive revenua and expanse but ks
racognised in the surplus or deficit. Any subsequent increase on revaluation that off-sals a previous decraase In valun
racognised through the statement of comprahensive revenue and expensas will bs be recognised first in the surplus or deficil
up to the amount previously expensed, then recognised In other comprehensive revénua and axpense,

Ic) Properly, Plant and Equipmant
Land and bulldings owned by the Crown are axcludad from these financlal siatements. The Board's usa of the tand and

bulldlings as "occupant’ Is based on a properly occupancy documant.

Improvements (funded by the Board) to buildings owned by the Craun or diraetly by tha board are recordad at eos!, less
apcumulated depraciation and impalrment losses.

Property, plant and equipment are recorded at cost or, in the case of donated asasts, falr value at the date of recaipt, lass
accumulated depreciation and impairment losses. Cost or falr value as the case may be, Includes those costa thal relate
directly to bringing the asset to the location whare It will be used and making sure it is In the appropriate condition for [ts

imtanded use,

Praoparty, plant and equipment acquired with individual values under $500 are not caplalised, they are racognised as an
axpense in the Statement of Comprehansiva Revenue and Expanse,

Galns and lossas on disposals (Le. sold or glven away) are determined by comparing the proceeds raceived with the carrying
amounts (Le. the book valua), The gain or loss arlsing from the digposal of an item of propenty, plant and equipment s
racognised in tha Stalament of Comprehansiva Revenua and Expensa,

Finance Lenses

A finance lease iransfers to tha lessae substantially all the risks and rewards incidental to ownership of an asset, whather or
nat tilla is eventually transfarred, At the start of the lease term, finance leases are recognised as assats and llabliites in the
stalement of financial position at the lower of the falr value of the leased assal or the prasant value of the minimum leasa
paymeants. The finance charge Is charged to the surplus or deficit over the leasae period so as to produce a constant periodic
rate of Interest on the remaining batance of the labliity, The amount recognised as an assat is depraciated over its useful ia.
If thers s no reasonable ceralnty whether the schaol will obtaln cwmarshlp at the end of the leasa tarm, the asset is fully
depraclated aver the shorter of the lease term and its useful life.

Dapreclation
Property, plant and equipmant except for lbrary resources are depreclated over thalr astimaled useful lves on a siraight line

basls, Library rescurces are depraciated on a diminlshing value basis. Deprociation of all asseis |s reported In the Siatemant
of Gomprehensive Revenue and Expenas,

The estimatad usaful lhves of the assels ara:

Bullding Improvamants 20 years

Fumitura and agulgment 10 years

Information and communication technology G- 10 years

Motor Vehlcles 10 yaars

Liorary rasourcas 12.5% Diminishing value
Leased assals Owar Life of tha Leasa

mana Collens Annual Reoort and Financlal Statameants



Mana College
Notes to the Financial Statements
For the year ended 31 December 2022

4. Statement of Accounting Policles

I) Intangibla Assats

Soffware cosla
Computer sallware acquired by the School are capitalisad on ihe basls of tha costs Incurrad to acquire and bring to use the

specific software, Costs assoclaled with subsequent maintanance and ragaarch expanditura ara recognised as an expensa In
tha Statement of Comprehensive Revenua and Expense when incurrad.

Compuiler soflware Beances with Individual values under $4,000 are not capltalizsed, they are racognised as an axpansa in the
statement of Gomprahensive Revenue and Expense when incurred.

The camying valua of soflware i amorlised on a straight line basls over its useful life, The useful life of softwars iz astimaled
as threa yaars. The amortisation charge for each period and any Impairmant loss Is recordad in the Statament of
Comprehensiva Ravenue and Expansa.

m) Impairment of proparty, plant, and equipmant and Intangible assots
The schod doas not hold any cash generaling assets, Assets are consldered cash generaling whers thelr primary objective |s

to generala a commerchal retum,

Maon cash ganarating assels
Proparty, plant, and eguipment and Intangible assals hald at cost that have a finlta usaful life are reviewsd for Impairment

whanevar avents or changas In clrcumstances Indicats that the carrying amount may not be recoverabla. If such Indication
axlsts, the School asimates the assel's recovarable sarvice amount, An Impalment leas is recognised for the amaunt by
which tha assael's canying amount excaeds lts recoverable service amount. The racoverable service amount s the highar af

an asset's fair valus lass costs to sall and value in use.

\alus in use is datermined using an approach based on alther a depreclated replacemant cost approach, restoration cost
appreach, or a servica units approach. The most appropriate approach used lo measure valia In use depends on the nature
of tha Impalrment and avallabllity of information,

In detarmining falr value less costs to sall the school engages an Independent valuer to assess market value based on the
bast avallable infarmatlion. The valuatien Iz basad on [detalls of the valuer's approach lo determining market value (Lo, what
veluation lechniques have been emplayed, comparison to recent market iransaclon eto.)].

If an Bssel's camying amount exceads ita recoverable sarvics amount, the assat & ragarded as Impaired and the carrying
amount Is written down to the recoverable amount, The total Impalrmant loss Is recognised in the surplus or daficit.

The raversal of an Impairment loss |s recognised In the surplus or deficit. A pravisusly recognised iImpairment loss Is reversed
onily If there has been a changs In the assumptions used to determina the mssal’s roooverable sarvice amaunt since the last

impairmant loss was racognised.

— - o [RSSr  [ | (P sk Ml ba e i



Mana College
Notes to the Financlal Statements
For the year ended 31 December 2022

1, Statement of Accounting Policles

n) Accounts Payable
Accounts Payabla reprasents liabllities for goods and servicas provided to the School prior to the end of tha financial yaar

which are unpaid, Accounts Payable are recorded at the amount of cash required to setlls thosa liabiliths, The amounts ara
unsacured and are usually paid within 30 days of recognillon.

o) Employes Entitlamants

Shor-lerm amployes entitlmants

Employae banafits that are dus 1o ba settlad within 12 months after the end of the period in which the employes rendars tha
related service ars measured besed on accrued enlitlemants st current rates of pay. These inchude salaries and wages
accrued up to balance date, and also annual leave samad, by non teaching staff, to but not yel laken at balance dats,

Long-tarm emplayes antifemants
Employea benefits thal are due io be seitled beyond 12 months aftar the and of the patad in which the amployea renders the

related service, such as retirement and long service laave, have been caleulated an an actuaral basls.

The calculations are based on the likel fulure entitlerments accruing to employess, baged on yaars of service, years o
antitlermant, the likelihood that employees will reach the point of entifemeant, and centractual antitlemant infomration, and tha
prasent value of tha estimated future cashfiows. Remeasuramants are recognised in surplus or deficit in the perlod in which

they arisa,

p) Revenue Recelvaed in Advance
Revenua racaivad in advance relatas to fees recelved from sludents and grants racetved whers there ara unfuliifed

ohligations for the Schoal to provide services in the fulure. Tha faes are recorded as revenua as he obligations are fullilled
and the fees earned.

The Schoaol holds sufficlent funds to enable the rafund of uneamed fees in rafation to international students, should the School
be unabla lo provide the sarvices to which they relate.

¢) Funds Hald In Trust
Funds are held in trust whare thay have been received by the School for a spacified purpose, or are belng held on behalf of a
third party and thase transactions are not recordad in the Statement of Revenue and Expense, Tha School holde sufflciant

funda to anable the funds to be used for their intendad purpasa at any time.

r) Funds held for Capital works
The schoal directly recelves funding from the Minisiry of Education for capital works projacts that are included in the School

) Sharad Funds

shared Funds are hald on behalf of a cluster of participating schools as egreed with tha Minlsiry of Educalion. In nstances
whata funds are oulside of the School's control, these amounts are nol recordad in the Statement of Revenue and Exponsa.
In Instancas whare the schoal s determined to ba the principal for providing the service related lothe Shared Funda {such as
tha RTLE programma), all income and expanditure related Lo the provision of the service is recorded In the Stalernant of
Revenue and Expanse, The School holds sufficiant funds to enable tha furvds o be used for thalr imended purpose.

t) Provislon fer Cyclical Maintenance
The proparty from which the School operates Is owned by the Crown, and ls vestad In the Ministry. Tha Ministry has gazelled

a property occupancy document that sets out the Board's proparty mantanance responsibilitlas. The Board Is responsible for
malrtaining the land, bulldings and other faciities on the School slte in a state of good order and repalr,

Kans Callsms Annoal Remadt arel Flnancial Statamanis



Mana College
Notes to the Financial Statements
For the year ended 31 December 2022

1. Statement of Accounting Pollcles

Cyclical maintenance, which Involves painting the interdor and exterior of the School, malkes up the most significant part of the
Board's rasponsibilties outsida day-to-day maintenance. The provision ks a reasonable asiimates, basad on the school's basl
estimate of tha cost of painting the school and when the schoal Is required to ba paintad, based on an assessmant of the

schoal's condition.
The schools cares oul painting maintenance of the whols school over a 7 to 10 year period, tha econamic outflow of this Is

u) Financlal Instruments
The School's financlal assels comprisa cash and cash equivalents, accounts receivable, and Invastments. All of thesa

financlal assels, except for investments that are shares, are inllially recogniaed at fair value and subsaquently measurad al
amortised cost, using the effective nterest method.

Investments fhat are shares are categorisad as 'finandal assels at falr value through olher comprehensiva revanua and
axpense’ for accounting purposes In accordance with financial reparing standards. On inilial recagnifion of an equity
invesimant that is net held for trading, the School may Irrevocably elect io present subsaguent changas Iry the Investmant's fair
value In othar comprahansive revenue and expense. This eleclion has besn made for invesimants that are sharas.
Subsaquent o inltlal racognition, thase assals ars measured at falr value, Dividends are recognised as incomea In surplus or
defic unless the dividend clearly reprasents a recovery of part of the cost of the Investment. Other nat gains and losses ane
racognised In other comprahensive revanue and expanse and are naver reciassified to surplus or daficit.

The School's financial llabillies comprise accounts payable, borrowings, finance lease (lability, and painting contract liabifity.
Financial llabllties are subsaquently measurad at amortised cost using the effective interest methed. Interest expense and

any gain of koss on deracagnition are recognised In surplus or deficit,

v) Goods and Services Tax (GST)
The financlal statements have baan prapared on a GST axclusive basis, with the exception of accounts recelvable and

accounts payable which are stated as GST Inclusiva.

Tha net amount of GST pald lo, or received from, the IRD, including the GST ralating o investing and financing acthilies, is
classified as a net operating cash flow in tha statements of cash flows,

Commitmants and contingancles are disclosed exclusive of GST,

w) Budget Figuras
The budgst figures ara extracted from the School budpet that was approvad by the Board at the starl of 1he yaar.

x) Bervices recaivad In-kind
Erom time to lime tha School recabhes sendces In-kind, incleding the timea of voluntesrs. The School has electad not to

recognlse sarvices recelved in kind in the Statement of Comprehensive Revenua and Expense.

Bleme Pallnms Aol Danad amd Elnanalsl Slabaessanic



Mana College
Noles to the Financlal Statements
For the year ended 31 December 2022

2, Govarnmant Grants

2022 2022 2021
Budgat
As:h.mg {Unaudited) Actual
$ §
Covarnmant Grants - Minlstry of Educallon 3,029,686 2078008 2825902
Teachars' Salaries Grants 3,827 500 3,800,000 4,088,182
Use of Land and Buildings Granls 1,298,714 G50,000 540,580
Othet Governmeant Grants a8,21a 85,005 51,300
5344118 6,503,103 7.508,152
e
Tha schaol haa aptad in ta tha donations schems for tis year, Total amount recaied was $72,000 (2021 $72,000).
3. Locally Ralsed Funds
Local funds raised within the School's communily are mede up of:
2022 2022 2021
Busdiget
Actual  |Unaudited) Actual
Ravanua & 5§ §
Donations & Beguasts EDG15 20,000 47,127
Faes for Exfra Curricular Activites 53,042 10,000 20,963
Trading 4 5B3 21,808 3.001
Fundratsing & Communily Granis 135,830 - 90,696
Othor Revenue 120,811 10,000 20,188
ag4,531 61,688 181,975
Exponses
Extra Currlculer Aclivilles Costs 70,458 61,324 67.711
Trading 6,445 15,000 1,082
Fundralsing and Community Grant Costs 21,087 - 25,645
Other Locally Ralsed Funds Expenditure 74,125 - 47,076
172,125 76,324 142,616
Surplus for the yeor Locally ralsed funds 182,406 14,425 38,359
4. Learning Resources
2022 2022 201
Budgai
Actual  (Unauditad) Actual
£ % %
Curricular 278,198 271,440 415,129
Information and Communbcatlon Technology 71,376 &7, 500 T8.31
Library Resources an2 GO0 TH
Employes Benelits - Salarles 4,840,328 4, B28 456 6,019,373
Staff Developmeant A7 ATH 21,000 7,208
Depraclation ' 141,235 124,785 155,485

5475413 5,111,684 5677220

fbana Cnllens Anneal Rennet and Financdal Stalamenis




Mana College
MNotes to the Financial Statements
For the year ended 31 December 2022

f. Administration

2022 2022 2021
Budgat

Actual  (Unaudited) Actual

$ 5 5

Audit Fee 11,370 11,013 11,813
Board of Trusloas Feas 3615 &, 500 3,130
Board of Truslees Expanses 21,456 2,000 3,692
Communication 16,084 12,074 17,838
Consumablas B 57 . (1,098
Other 4,480 45,165 63,974
School Lunchas 571,896 - A85.9156
Emploves Banallls - Salardes 352,353 278,621 284 46T
Insurance 3,323 4,382 4,188
Sarvice Providers, Confractors and Consullancy 7891 5,500 8,010
Welfara 150 2,000 3,180
1,060,904 3&5!22'5 763,218

6. Property
2022 2022 2024
Budgat

Actual  (Unaudited) Actual
$ 3 §

Carataking and Cleaning Consumables 26,312 15,000 27,708
Consultancy and Contract Sarvices 136,287 140,000 140,088
Cycllcal Malntanance Provision 11,541 8,668 51,445
GErounds 25,773 5,800 10,158
Heat, Light and Walsr 71,238 68,006 77,168
Reies 21,801 ar.a0d 28,684
Repairs and Malntenance G2.510 1,000 BE,036
Use of Land and Bulldings 1,208,714 660,000 540,388
Securily 2381 8,000 17,776
ehicas 27,325 17,000 26,970
Employea Banelits - Salaries 133,108 120,400 41,078
=|.EE!_'I.5'III 1=ﬂEHITEE 1,026 601

The use of land and bulidings figure reprasents 5% of the school's lelal property value, Proporly velues are eslablished as part
of the nation-wide reveluation exerclse hat Is condecled every 30 June for the Minlsiry of Educallon's year-and rapariing

pUIpOSes,

pAana College Annual Report and Financial Stalaments



Mana College
Motes to the Financial Statements
For the year ended 31 December 2022

7. Cash and Cash Equivalants

Ceshon Hand

ASE Maln Acsount
Cyclical Malntenance
Drepraciation

PAC -2 Aacount

Cesh and cash aguivalants for Cash Flew Statement

2022 2022 2021
Budgst

Actual  {Unaudited) Actual
$ 5 §

- - 2
1.233,390 906,840 66,731
27.010 - 26,888
137,156 " 101,848

- . 178,272

556 805 ar4,.741

Tha carrying vale of short-tarm deposila with anginal maturily dates af 80 days or lass approvimates their fair vaiue.

Of the §1,397 56568 Cash and Cash Equivalants, $853,407 Ia held by the School on hahalf of tha Ministry of Education. These
funda ara raquired lo be epent in 2022 on Crown owned schoal bulldings undar the School's Five Year Properly Plan,

d, Accounts Rosalvable

Recaivables
Intaresl Recelvabla
Teacher Salades Grant Rzcalvabls

Recelvablas from Exchange Transaclions
Recelvablas fram Mon-Exchange Transadlions

8. Investmants

The School's invesiment acliviles are classified as follows:

Short-lerm Bank Deposits

JArtwnaris
Sharas

Tatal Invastments

S0 2022 2024
Budget
Actual  (Unauditad) Actual
§ § ]
22097 AR.000 18,435
23 = 280
340,545 : 450,183
383174 36,000 366,676
22,328 35,000 18,605
a4, 8da - A80,183
174 36,000 368 874
2022 2022 2021
Budget
Actual  (Unaudited) Aetual
¥ $ £
i z 300,525
249400
E|am = -:-}HHEE
51,798 = MI

The Artwork Investment is made up of four plecas of an work created by Robyn Kahuklwa, The artwork was losl revabead on 18

May 2022 by Indepandant Valuers Dunbar Sioana,

Thara have been no known significant andfor materlal movemants in velue since the date of valuafion,

B llnmn Pallacim Ansionl Barnerd and Finanedal Skobamnanta




Mana College
Motes to the Financial Statements
For the year ended 31 December 2022

10. Property, Plant and Equipmant

Opaning
Balance
(NBV)  Additions Dlsposals  Impalment Depreclation  Tolal (NBY)

2022 $ $ & L ] §
Bullding Improvements 110,803 - - - (12,453) 108,440
Furnfiura and Equipment 131,002 6,142 - - (34, 124) 178,508
Infarmation Technalogy 124,038 51,704 - - (51,936) 123,805
Matar Vahiclas - 24,970 - - {2,487) 22,473
Textbooks 36 - - - {36) -
Leasad Assels 35,659 0,103 - - {37, 5a0) av 232
Library Resources 18,804 - - . {2,660) 16,145
Balance at 31 Dacember 2022 428,432 181,819 - - [141,235) 781

The net carrying value of equipment held under a finance lease |s $37,232 (2021: §35,653).

20232 2022 2022 20M 2021 2021
Cost or Hat Boolk Cost or Accum Net Book
Valuation Acecum Dapn Value Valuation Dapn Value
§ g § 8 5 5
Buliding Imprevements 249 050 (142,820} 108,440 249,080 {130,167) 118,683
Furniiura and Equipment EOTORE  (349,300) 178,506 448,288 (315,2686) 131,002
infarmalion Tachnology 420,121 (304,228) 123,895 976,418 (252, 380) 124,038
Molor Vehicles 30,113 (7.840) 22,473 5,143 5,143} -
Textbooks 6488 {6,484) - 6,488 (6.452) 36
Leasad Assels 228,182  (100,921) 37,232 180,050 {163,381) 35,859
Library Rasources 30,885 (22,740) 16,145 38,885 (20,081) 18,804
Bulance a3 Docomber  __TEOREOS _[TOPEOOE _AWATH T3 (oRERN  6E
11, Accounts Payabla
2022 2023 2031
Bucgat
Actual  (Unaudited) Actual
$ $ %
Craditors 105,180 145,000 177,007
Arcrials 12,270 H 11,213
Empioyee Entltlements - Salarles 340,846 350,484 350,183
Employea Enlitiements - Leave Accrusd 10,453 - 12,087
ms""l? 20 405 484 661,170
Payablas for Exchange Transaclions 468,720 435,484 651,170

The camying valla of payables approximates thelr falr value,

Kilmims Faloms Bemiel Dassaet and Elnannlal Sadoranla



Mana College
Motes to the Financial Statements

For the year endad 31 December 2022

12. Revanue Recelved in Advance

Girants In Advance
Ohar

13, Provision for Cyclical Maintenance

Provision &t the Slart of the Year

Increase/ {decraase) to the Provision During the Year
Adjusimeant to the Provision

Use of tha Provision During the Yaar

Provision at the End of the Year

Cyclical Malntanancs - Currant
Cyclical Mainlenanca - Non Current

on fhe schools 10 Year Property plan which has been prapared by a Ministry Engeged Consultant,

14, Finance Lease Llakility

2022 2022 2021
Budget
Actual  (Unaudited) Actual
-3 L] §
184,148 203,531 120,038
(101,728) 163,231 (35,704)
B2A20 4d5552 B4,336
2022 2z 202
Budgat
Actual  (Unaudited) Aetual
$ - &
152,778 162,778 101,333
11,541 G560 51,445
- (E1,334) -
164,319 108,000 162,778
111,223 0,000 108,016
53,085 18,000 48,782

08, 000 1EZT70

164,919 | A
Per tha cyclical maintenence schedule the schaal Is next expecied to underlake painiing works during 2023, This plan is based

The Schocl has anfarad into a numbar of financa kasa agreaments for compulers and other ICT equipmonl. binimum lease

peyments payabla:

Ma Later than Cne Year

Later than One Year and no Later than Five Yesrs
Later than Five Years

Future Finance Charges

Represonted by
Finance laase llabiity - Cumant
Finance lease llabifly -Mon Current

— - [ [l L L B

2022 2022 2021
Budgat
Actual  (Unaudited) Actual
% 3 $
17,649 40,000 35,871
20,860 35,000 3,834
{3,861) - {1.878)
34,040 75,000 38,120
15,220 40,000 34,396
19,428 35,000 373
34,648

75,000 38,729
LFRAE,




Mana College
MNotes to the Financial Statements
For the year ended 31 December 2022

15, Funds Held for Capital Works Projocts

During the year lhe School received and applled funding from tha hindstry of Education for the following capltal waorls projacts,
The aimount of cash hald on behalf of the Minlstry for capital works project ig includad under cash and cazh aquivalanis In noba

T

Opening Recelpts BoT Clasing
2022 Balances from MoE Payments Gontributions Balances
5 3 3 §
Master Planning Involvemanl [0 prograss 22058 - {21,843) . 116
SIP = Gym Upgrade in prograss 138,376 1,000,000 (327 840) - 810,536
Healpump complatsd - 12,000 {12,000) - -
School Davelopmant completad - 21,780 {21,760) - -
LSPM Intemal Door Modification in prograss - 31,074 41,892) . {4,618)
Tamp Foods Room in prograss - - (1.814) - {1,814)
Art Room Inlernal Partiions in progress - 42,846 - - 42,848
Totals 160,434 1,113,700 (427,068) - 847,065
Raprasanted by
Funds Held on Bahalf of the Minlstry of Education 853,487
Funds Dus fram the Minisiry of Education (6,432)
T BT, a5
:=_
Opening Recelpts BOT Closing
2021 Balances froim MEoE Payments Gonfrlbutions Balances
3 -] $ §
Upgrada Tach Block in prograss 735 . - (T35) .
Masier Planning Involvemant  in prograss 19,706 50,000 (47, 7T38) - 22,068
Block C - Asbeslos Removal  completed = 5 - = i
Re-ashphall Driveway In prograss - . - - .
SIP - Gym Upgrade In progréss - 178,020 (37 644) - 138,275

Totals —E 70 [5.352) 73] Te043T

Parna 1F
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Mana College
MNotes to the Financial Statements
For the year ended 31 December 2022

48, Funds for Parirua Activity Cantra

Mana Callege was tha laad schoal fundad by the Ministry of Education lo provida tha umbrella servica for Porlrua Activity
Cantra. This was ransfemad io Pariria Collage during term one of 2022,

2022 2022 2021
Budget
Actual  (Unaudited) Actual
& b b
Funde Held al Baginning of the Year 138435 138,435 78,428
Havants
Funts racalved from the Ministry of Education 135,351 - 130,748
Other Ravenue 66 & :
135417 . 130,748
Total funds avallabla 273 852 138,435 209,176
Expenses
Employee Banafit - Salarles 8496 - 34,570
Adminlstration 1,943 - 16,529
Laarning Suppart 2504 - 11,210
Prapedy 1,661 . 29,030
Fixad Aszols = b -
14,454 . 91,339
Transler of Funds to Porirua College {2589, 368) - =

17, Related Parly Transactons

Tha Schodl I3 a cantralled entlly of the Crown, and the Crown provides the major source of revenus fo the school, The achaol
aentars Into fransactions with cther eniities also controlled by the Crown, such &3 governmant depariments, state-ownad
entarptises and other Crown entifies, Transactions with these enfities are not disclasad &8 Thay occur on terms and condiflons
no mora of less favourable than fhose that it Is reasonable to axpect the school would Fave adoptad If dealing with that entity at

arm's lenglh,

Ralaled party disclosures have not been mada for Iransactions with related partias that are within & normal supplier or
cliantrecipient ralafionship on terms and condition no more o less favourabla lhan those that It Is reasonable lo expedt the
school would have adopted In dealing with the parly at erm's length In the same crcumstances. Further, transactions with olher
govemmant agancles (for example, Government departments and Crown entitios) ana not dieclosed as relaled party
transaciions when they are conslstent with the normal cperaling arvangemants betwean government agencies and underlakan
an the normal tarms and eendiions for such transactions,

Elmwnm FEaliames famien] Desack apdAd Blaasnslal Qladoarmanke



Mana College
Motes to the Financial Statements

For the year ended 31 December 2022

18, Remunaration

Koy managamant parsormel compansation
ey managemeri parsonnel of the School Include all rustess of the Board, Princlpal, Deputy Principals and Heads of

Deparimeants,

2022 2021
Actual At
¥ 5
Board Members
Remunerafion 3,515 3,130
Leadarship Team
Remuneration G, 006 573,123
Full-tima aguivalani membars 4.30 4.00
Tatal kay managemant persannel remunaration Ga7 521 570,253
4.30 4.00

Total full-fima equivalanl parsannel

There are 9 members of lhe Board excluding the Principal, The Board had hald 8 full maelings of the Board in the year, The
Board also has 4 mambers of the Resourcing committes which meat monthly. As wall as thasa regular meatings, Including
preperation tima, the Praslding Member and othar Board mambers have alsc been Involved In ad hoc meetings Lo conslder

studenl wallara mallers including stand downs, suspansians, and other disoiplinary mattars.

Pringipal
Tha total value of remuneration pald or payakle o the Principal was in the fallowlng bands:
2022 2021
Actual Actual
Salariea and Other Shortderm Employes Benaflis: §000 $000
Salery and Othor Paymenla 220 - 230 220 - 230
Banefila and Cther Emoluments 4-5 4-5
Cither Empioyees
The number of olhar employess with remunaration greatar fhan §100,000 wes In the follewing bands:
Romunaratlon 012 202
$000 FTE Mumbar FTE NMumber
100 - 140 A 12
110 - 130 1 ]
140 - 430 2 2
11 14

Tha disclosure for ‘Other Employees’ does not Include remunerafion of the Princlpal.

kiana Colloge Annual Reporl and Financlal Siataments



Mana College
MNotes to the Financial Statements
For the year ended 31 December 2022

18, Compensation and Other Benefits Upon Leaving

The tatal valua of compansallon or other banefits pald or payable to parsons who ceased to be trustees, committee membar, ar
amployeas during the Bnancial vear In ralation lo that cessation and numbar of persons fo whom all or part of that lotal was

payable was as follows:

2022 204
Actual Hctual
Tatal $0 §0

MWumbar of Paopla o =

20. Continganclas

Thare are no contingent Babililias and no confingent assets {axcapl as nolad below) as at 31 December 2022 (Contingent
liahlliles and assats at 31 Dacembar 2021; nd),

In 2022 the Minlsiry of Education provided additional fundlng for both the support staff in Scheol's Collective Agreamant {CA)
Selllement and the Teachar Alde Pay Equily Sefilement. The School Is yat fo reseive a final wash up that adjusts the estimataed
quarterly installments for the aclual lnacher aldes employed in 2022, The Ministry Is in the prosess of determining the amount of
the final wash up payment for the year ended 31 December 2022, Even though the payment |s confirmed, the amount to ba
recaived Is not known with a high leval of cartalnly, The School has therafara not recegnised the expecied receipt (assct) and

income in M3 financlal stalements. The payment |s expected to ba recelved In July 2023,

Holidays Act Compliance - schools payroll
Tha Minisiry of Edication parferms payroll processing and paymants on bahalf of boards, through payroll sarvice prowvider

Education Payroll Limfad.

The Ministry's raview of the schools sector payrall to ensure cempliance with the Holidays Act 2003 |s ongoing. Final
calculations and patantial impact on any spacific Individual will not be known unfil further detalisd analysis and sobutions have

been completed.

To the extent that any obiigation cannot reasenably be quantifiad at 31 Decambar 2022, a contingant lablity for the school may
exlst,

21. Commitmants
{a) Capital Commitmaonts

As at 31 December 2022 the Baard has entarad Into conlract egreaments for capital works as follows:

(i) $3,118,217 contract for the Gym upgrada, which will be fully funded by the Minlstry of Education, 1,178,020 has been
raceived of which $365,484 has been spent on the project to date; and

{il} §40,845 cantract for tha arl room parditions, which will ba fully fundad by the Minisiry of Edueatlen. $42,848 has baan
recoived of which $0 haa been spant on the project to date; and

{ill) $46,149 contract for the LSPM Imternal door modifications, which wil be fully funded by the Minlstry of Education. 37,040

has baen recetved of which $41,692 has been spant on the propact to date; and
{Capilal commitrments at 31 Dacembar 2021: $NI)

{h) Operating Commitmants

As al 31 December 2022 the Board has nol entered into any oparaling conlracts.
{Operaling commitments at 31 Decembar 2021: §MI)

b hmpm Mallama A sl Danse aad Elnannkal Solamaonbo



Mana College
Notes to the Financial Statements
For the year ended 31 December 2022

22, Flnanolal Instrumeants

The carylng amaount of financial assats and liabifities In sach of the financial inelrument categories are a5 follows:

Financial assets measured ai amortlaed oost

2022 2022 2021
Budget

Actual  {Unaudited) Actual

§ & $

Gash and Gash Equivalents 1,397,556 806,540 ar4, 74

Recelvables 83,474 35,000 J68,878

Investmanis 2338 - 302,863

Tolal Financlal aasots measurad at emordisod cost Q B4 i 4R
Financial labllifles messured at amortised cost

Fayablas 46E, 729 485,464 851,170

Financo Leasas 34,648 75,000 g1

Total Financliel Liablliiies Measured at Amorllsad Cost 503,377 Br0, 454 _Eﬂglm

23. Comparatives

Thers hava haan a number of prior period comparatives which have been reclassifled 1o make disclosure conslatant with the
current yaar,

24, Events Aftar Balance Date
Thers ware no sigrificant avents after e balance date That Impact these financial stalements.




MANA COLLEGE
Members of the Board
For the year ended 31 December 2022

Mama Position How positicn on Oceupation Tarm explrad /
Board gained axplras
{Te Rina Leonard Presiding Membar |Re-alacted Deputy Chisf June 2025
Execullve
John Murdech Principal ax Officio Prinelpal
IRanal Wineera Paral |Parenl Rep Re-elactad Juna 2025
Vanessa Jackaon Parant Rep Ra-alacted Adminlztrator Junie 2025
{Reagan Wineera Megall Toa Rep Co-oplad mglﬂ'a Team Juna 2025
Mamber
Jodi Bishap Ngall Toa Rep Co-optad Lecturer Juns 2025
Cheres Shorlland- | Parent Rep Co-oplad Manager June 2025
Em
Wiremu Bayliss Parant Rep Elected Manager Juna 2025
|Viyles Stuart Sludant Rap Elected Shudant Seplember 2023
Eva Blshap Siudant Rap Re-slactad Siudant September 2023
MNgahula Maddan Siaff Rep Elacted Taacher June 2025
hadix Balley Student Rep Elactad Studant Sepiember 2023

i el il Pl mom alal Prdmbn emmein
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MANA COLLEGE

Kiwi Sport Statement
For the year ended 31 Dacember 2022

Kiwlsport Is 2 Governmant funding inlikative to suppar sport for school aged children,
Ir 2022 tha School recalved Kiwl Sport funding of $12,086 (2021: §11,532).

Kiwlspart funding was used lo fund all year level student participation in varlous sports programrmes.
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